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THIS WEEK IN THE MARKETS... 


@ Government plans $339-million stockpiling for fiscal 1957. 


@ Lead prices down 


but consumption remains high. 


@® Laurel Hill copper refinery remains on strike. 


STOCKPILING 


‘ongress Mon- 
day, said the Administration planned to cut expenditures 
for the July 1956-June 1957 for stockpiling 
and defense production expansion. Last year the budget 
carried $783-million for stockpiling alone. The data for 
the current fiscal year for stockpiling show $475-million 
The reflects the 
drop in Government stockpiling for the last half of 1955 
and the expected drop for the first half of 1956. The 
defense expansion figure for the current year, current 
estimate, is $238-million. For the fiscal year 1957 which 
1957, $339-million 
for stockpiling and $39-million for defense 


President Eisenhower, in his message to ( 


fis al yeal 


as expected expenditures difference 


begins July 1, 1956 and ends June 30 
is provided 


expansion 


The decline for the current year probably represents the 
sharp cut-back in aluminum purchasing by the Govern- 
ment both for the of calendar year 1955 and the 
expected drop for the first half of 1956. The decline for 
1957 may reflect a little less aluminum buying but prob- 


last 


ably other materials will make up the bulk of the drop 


The message refers mainly to metals where it discusses 


stockpiling 


LEAD — l6e N. Y. 


Lead sales this week 6.592 tons hnignet 


than last week 


vere bgntiy 
melter re 
All othe 


sales at the 


On Friday, January 13, a leading custon 


duced its selling price from 164ec N. Y. to 16 


regular sellers followed and there were no 


higher price. A number of factors were responsible for 


the drop but the decline in London appears most im 
For there has widespread de 
flationary talk in the U. K. Much of this is related to : 


to balance it: 


portant some time been 


need for the country international pay 


ments. Fear of deflationary measures, and a slight de 


cline in some manufacturing lines, led some to guess ; 


works 


facto! 


decline was in the 
Many 


believe speculation on a drop brought about the drop 


general but slight economic 
Operations on the exc hange reflected this 
by selling contracts one even if he has no metal 
the and 


lower prices. When London dropped buyers thought the 


can 


increase ‘supply then attempt to cover at 


price everywhere could go down and were able to hold 
they had | 


off buying partly because bought heavily 


earlier 

Some large sellers claim there is 
demand and supply situation (the 
that justifies the drop of about 2c on the 


nothing in the real 


statistical position) 


LME. It re- 


Wednesday 


he avy 


They 


and there are no significant 


ibout Max claim the con 


lead is 
indications of a fall 
A dock strike 


have 


covered by 


sumption ol 


in Australia, scheduled for Jan. 23 


London Wednesday 


may 
pushed lead up in 
COPPER — Domestic average 43.905c, ref’y 

Sales of copper in the domestic market were heavy and 
The domestic 
larger sales of « ustom smelter me tal Top domestic price 
deliv A small lot sold for more. The 
top foreign price was about the 
The market 
Hill strike 


say. The market in the 3rd and perhaps 2nd quarter is a 


foreign sales moderate with 


average rose 
Was again 50 Se ered 
same as the domestic 
though if the Laurel 
strengthen, some factors 


remains un hanged 


continues it May 


little more hesitant about paying high prices 


ZINC — 13'ec East St. Louis 


Zin 


pears 


continues in good demand and the 134ec price ap 


Wednesday 


morning olf 


moved about and 
£100 bid cash: on the 
Special High remains short 


firm. London has 
atternoon was 


Jan. 16 it was 


up to 


£93 Me 


pig 22.5« 


ALUMINUM per Ib; ingot 24.4c. 


December aluminum pl 
Aluminum Association 


ally makes new 1 ords 


oduction was 140.748 
report The industry continu 
and this is one of them. Novem 
135.689 ton tocks 14.173 and im 

figure and perhaps 
Tota 


1955 


tons ine 


Der shipments 
ports 12,181 to 


the Alcan o itp 
us 


reflected in it 


‘ . 
itDbach uready 


primary <« put was 1,565,784 short tons in 


may reduce pow 


QUICKSILVER 5-$279 per flask, N. Y. 


There vas little week. There are 


Much Eur 


indica 
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Reynolds, Ford Sign In 

Record Aluminum Order 
R. S. Reynolds Jr., 

nolds Metals Co., announced during the 


week that his firm and the Ford Motor 
Co. have signed a contract for the larg- 


president of Rey- 


est industrial aluminum order in the 
history of the aluminum industry 

Under the agreement, Reynolds will 
deliver to Ford during the next 10 years 
an amount of primary aluminum ex- 
pected to be in excess of 3-million tons 
This total is larger than any previous 
industriai aluminum order in the United 
States. The contract is renewable at 
Ford's option 

It is planned to deliver most of the 
aluminum in molten form direct from a 
new Reynolds reduction plant to a Ford 
foundry to be built adjacent to it, Mr 
Reynolds said. The new aluminum plant 
will be built at Listerhill, Ala.. where 
Reynolds now has extensive operations 
Construction will begin in the near 
future 

Details of the new plant were made 
public in a registration statement filed 
with the Securities and Exchange Com 
mission in Washington. The filing was in 
connection with a proposed issue of 800, - 
000 shares of preferred stock, which will 
comprise part of the financing needed 
for the expansion 

We are tremendously encouraged by 
the sharp increase in the use of alumi- 
num by the automotive industry,” Mr 
Reynolds commented, “and our com 
pany is happy to be one of its prim ipal 
suppliers 

He noted that some current models of 
automobiles contain as much as 197 Ib 
of aluminum per car, as compared with 
an average of less than 10 lb per car a 
decade ago. Among the automobile parts 
now being made of aluminum are pis- 
tons, motor housings, automatic trans- 
missions, body trim, window frarnes and 
ignition system components 

When plans for the new plant were 
announced several weeks ago, Mr. Rey- 
nolds termed it “a step in a long-range 
plan which will greatly increase our 
capacity over the years.” It is part of a 
current cycle of expansion in the indus- 


try, he said, which “reflects confidences 
in the continued growth of aluminur 


markets 


The new producing unit will be Rey 
nolds’ seventh reduction plant and wil 


add 1-million tons to the company § an 


nual capacity of raw aluminum. This 
will bring its total capacity to more than 
5'4-million tons per year. Reynold’s 
intention to expand to this level was 
announced in mid-1955. Since require 
ments of the Ford Motor Co. will take 
less than a third of the additional output 
Mr. Reynolds pointed out, the balance 
will be available for other fabrication 
and will help ease the present short 
supply of raw aluminum 

When the company announced this 
expansion, it also disclosed a $115-mil 
lion financing program to meet its costs 
Of this, $40-million is to be raised by the 
sale of the new preferred stock, $60 
million is to be realized through the sale 
of first mortgage bonds, and $15-million 
will come from a commercial bank loan 
The new plant will cost between $75 
and $80-million, and the balance of the 
money is needed for the expansion of 
other company facilities which will be 
required to support the added produ 
tion 


Power for the new plant will be sup 
plied by the Tennessee Valley Authority 
under a 10-year contract, with provis 
ions for renewal, which calls for up to 
125,000 kilowatts per year 


Yugoslav Lead Production Up 
BELGRADE (Reuters) 


lead production is expected to reach a 
record figure of about 74,000 tons this 
year, Tanjug, the Yugoslav news agen 

cy, has announced. So far, produc 

tion has averaged 6,200 tons per month 
The estimate represents an increase of 
about 8,000 tons over last year, and is 
seven times greater than pre-war output 


Yugoslavia's 


Since the war, nine new lead mines 
have been opened in Yugoslavia, ac 
cording to the agency 
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Copper Records Set in 1955 — 
Record U. $. December Refined 


lhe copper supplying industry brok« 
i number of records in 1955. Three new 
higures were set for the world crude 
primary production, refined production 
arm refined deliver to user These 
are not compared with World War 

irs the data for which are uncet 
>. refined output established a 
record see table below Deliv 

of | >. refined copper to cot 
umers was high but out 200,000 short 
toms le than in 1943 


The statistics in the following table 


record year 


in Saort tons, computed from Copper In 
titute data how the maxi iu copper 
production and deliver 

year, and the 1955 figure 


United States 
M 


44.485 
915.0604 


ime 
1965 
The following table shows the Copper 
Institute data for December. 1955. at an 
annual rate, and the third quarter 1955 
data at an annual rate December world 
3,000,000 ton 
May, 1955, world refined output, at an 


refined output exceed 


annual rate, not shown in these statistic 
also exceeded 3,000,000 tons 


United States 
ira 
duction 
Crude, primar 1,151,460 
Crude, secondary 116.200 


quarte 


Total 1,267,760 
Refined copper 1,627 506 


Lh erie refined 1Ho7 ait 


World 


ide, prima 244 
rude econdary 9 WM 


Pota 4 


Refined 097 908 100 
eliverte ‘ 976,996 O81 964 

The VU. 8S. December tatistics were 
noteworthy for the heavy refined out 
put, certainly a peace time record and 
probably higher than an even in Wal 
time. In spite of deliveries to fabricator 
of 138,803 ton tocks held by sellers ir 
creased 12.818 ton 


statisti for October and 


United States 


ef'd 18.73 
Outside United Mates 


* | 
1419 
136.508 
106 252 
efined 107 97 
end, ref'd 169,706 


Corrected figure 


copper 








International 
Minerals and Metals 
Corporation 


11) BROADWAY, NEW YORK 4, N. ¥ 


COPPER, ZINC 
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BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, U1, NLY 
Douglas, Arizona 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
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SELLERS 
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El Paso, Texas 

















FRED H. LENWAY 
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112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE; DOUGLAS 2-8560 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM ~— Per l|b., base price, f.o.b 
shipping point, (freight allowed): 30 Ib 
ingot, 99% plus, 244c.; in pigs, 22.5c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4¢ 


ANTIMONY Cents per Ib. 
grade 


9914% 


Domestic Domestic 

Boxed (a) Bulk (b) 

New York Laredo 
Jan. 12 6.470 33.000 
Jan. 13 6.470 13.000 
Jan. 14 6.470 {3.000 
Jan. 16 16.470 13.000 
Jan. 17 6.470 13.000 
Jan. 18 6.470 3.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o b 
Laredo; boxed one-half cent extra 


SISMUTH — Per Ib., in ton lots, $2.25 


CADMIUM — Per Ib., delivered. 
Commercial Special 
(a)Sticks (b)Shape 
Jan. 12 $1.70 $1.70 
Jan ] J 1.40 l 0 
Jan. 14 70 70 
Jan. 16 
Jan. 17 70 1.70 
Jan. 18 1.70 170 


1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min. f.0.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBAL7.Per |b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM -— Per Ib., $295 
INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM - Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c 
Port Newark, N. J. 33.9c; Madison, III, 
33.7¢; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 464%c 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro 
gen-removed metal 0.75c, per pound 


MOLYBDENUM Per lb. 
carbon reduced fob Washington, Pa 


$3.20 


powde red 


NICKEL — Per lb., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
6442c, US. import duty included. Nickel 
oxide sinter, 60%c per |b. of nickel con- 
tent, f.0.b. Copper Cliff 


OSMIUM — Per oz., $80@$100, nominal! 


PALLADIUM Per oz troy, $23@$24 


PLATINUM. Per oz troy $97@$117. Our 


ippraisal of average, $104 


QUICKSILVER Per flask of 76 Ib 
$275-$279 


RADIUM Per mg. radium content 
$16@$21.50, as to quantity 


RHODIUM ~— Per oz. troy, $118@$125 


RUTHENIUM — Per oz. troy, $45@$55 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50 


SILICON — Per \b., minimum, 97 per 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20%c 


SODIUM Per lb., carload lots, iz 
drums, 16'4c.; less than carload lots, 17¢ 


TANTALUM Per kilo, base price 
$137 for rod; sheet, $93. 


TELLURIUM ~— Per ib., $1.75 


THALLIUM -— Per Ib., $12.50 


TITANIUM — Per lb., Grade A-1, 99.3° 
plus, maximum 0.3% iron, $3.45 f.o.b 
shipping center. (On maximum 5‘ 


iron, $3.15.) Effective Nov. 23 


TUNGSTEN — Per l|b., 98.8% minimum 
1,000 lb lots, $4.30, effective Dec. 1. Hy 
drogen reduced, 99.9% plus, $5 


VANADIUM ~— Per Ib, 100-Ib lots, $3.45 


ZIRCONIUM ~— Per l|b., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE.Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.90@$4.00: min. 65% $4.05@$4.25 


BERYLLIUM ORE — Per unit BeO con 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38 


CHROME ORE~Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., et 


Rhodesian 
48% CreOs, 3 tol ratio lump (b) $45.00@$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreOx, no ratio (b) $33.00 @$35.00 

South African (Transvaal) 
48% CryOz, no ratio 
44% Cr,O,, no ratio 


$31.00 @ $32.00 
$23.50@$24 50 
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Turkish (basis 48% 3 to 1) 
48% CryOs, 3 to 1 ratio, lump and 
concentrates . eS 
46% CrzOz, 3 to 1 ratio, lump 
and concentrates $49 50@$51 


Pakistan (Baluchistan) 
48% CryOz, 3 to 1 ratio .. (a) $49. @550 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per Ib of cobalt con- 
tained, f.o.b. Cobalt, Ont, 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per \b of pentoxide, 
$1.35@$1.65, basis 50% Cb:O,. Nominal. 


IRON ORE ~— Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 51%% iron, 
$10.95. Old Range, non-bessemer, $11.10 


iron, $11.10 


Mesabi, bessemer, 514% 


Old Range, bessemer, $11.25 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50 


MANGANESE ORE—Consumption con- 
tinues at high level, and business has 
picked up slightly. Freight rate in- 
creases and strengthening demand have 
pushed up the price to consumers 


Indian ore was quotable at $1.164 
$1.20 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
various sources, 446@48% Mn, quotations 
nominal 


Low iron, 48% Mn (max. 2% Fe), 
$1.20@$1.27 per long ton unit of Mn, 
duty extra 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $9050 f.o.b 
Philadelphia 


MOLYBDENUM ORE — 90-95% MoS- 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE~Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sea- 
board, $26@$29, nominal 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $33.50@$34.00; scheelite 
$34.00@$34.50, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 
buying prices, good ore Wolfram 


272s bid, 276s asked 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per |b V20s5 con- 
tained, domestic, 3lc, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
cif, Atlantic seaboard, minimum 65% 
ZrOo, $48@$49 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per ib, car- 
load lots, in bags, 29c; less than carload, 
30%e. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per lb west of Missis- 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY...WEW YORK 7, N.Y 
Cable Address: WANCHANG NEW YORK 
Plent, Glea Ceve, N. ¥ 





WAH CHANG 


46) 140) £ S8ie). | 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per ib, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. NLY. 


GERMANIUM OXIDE — Per ib, $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 


Sheet Wire Rods 


Yellow Bras . Raz 52.81 (a) 42.41 

Best quality brass 54.29 5483 54.23 

Red brass 60% 5655 57.08 ea 

Red brass 85% 58.09 5463 58.03 

Com’! bronze 9% 60.18 60.72 60.12 

Gilding meta) 61.74 62.28 6) 64 
(a) Free cutting 


CADMIUM — Per |b Special shapes, to 
platers, $1.70 


COPPER — Per lb Sheets, over 20 in 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots fob 
mills 48.35c. 


LEAD SHEETS 
a ft 21! 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78&c; cold- 
rolled strip, 87c. Rods, hot-rolled 68c 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33¢ 

PHOSPHOR BRONZE — Per |b, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.48c; 
10% 87.53e. 

ZINC 


( Deas price) 


Per lb, full rolled, 140 


Per lb, carload lots f.o.b. mill 
Sheet Zaza 
plate MyKa22ac, depending or 


ribbon 


ZINC DIE-CASTING ALLOY ~ Ingot 
per t irioad lot ck ered, lanl 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold less “ of 1% 

Actual payment by the United States Treas 

ry for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per of 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («+ 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 





Bulgaria to Refine Copper 
A, ist 


COPPER IMPORTS AND EXPORTS, U. K. 


In tons of 2,240 


Data from American Bureau of Met 


Imports 


vith the expl« 


>» 
a 


t of E. 1. DuPont de Nemo 
78 7 ) 
_ nee 1939 he erved a 
5 T0O~ 
- ’ esentative. Mr. Johnsor 


me instance and canrm b alle ‘ onth 
tensive mining experier 


Hae 
7 O42 
Rey ons in cumulative totals are t 
t Included in Other countries, if any 
ciat 1 ior a m ner of 
officially re; ted by the British Governn , . ‘ ate ’ im be 
7 oe og Mountain Gold Mini: 


Note The above figures are as 
ther countri« may have « 


possible that receipts from the | 
and have been transshipped 
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WATCH THESE TRENDS 


(A regular feature usually appearing the third week of each month) 





le ‘ 


COPPER, BRASS AND ALUMINUM tubs 


top show e¢ 
hat had o 


LITHIUM has been found to be a desirable ti 
ngrowtl Tt cel Recent test showed that 
hydroxide were added to « 
} eaf blight was increased by 
‘oote Mineral Co., use of lithiun 
r nvestigated and 
th lithiun 


J plants 


RARE EARTH 


re 
} 


rHORIUM 


TEMPERATURES DOWN TO 0.25 


T ies ri 


ALUMINUM 
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LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. : NEW YORK 17 


TEL. ELDORADO 5.3200 














oncS «| ie 
METALS [an 
ALLOYS 


> AAIY. Ire 


70 PINE STREET, New York>5, N. Y. 


Cables: PHIBRO. N.Y 


4 


January 19, 


Ferroalloys 


(on contract, eff. 1 Jan. 1956 


FERROCHROMIUM ~— per |b contained 
Cr; carload lots, lump, bulk; fob 
cont. USA— 
High Carbon (4-9% C, 65 
26.25 
Low Carbon 0.06‘ ( 67 
36 5c 
Special (001% C. 63-66% Cr 


FERROCOLUMBiUM~—>per |b contained 
Cb; ton lots, lump (2 in.), packed; fob 
dest. cont USA 

(50-60' Ch, max 0.40 C, max 8 
Si) $6.90 


FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; fob shipg 
pt 

(74-76 Mn) 10.25« 
Medium Carbon—per lb contained Mn 
carload lots, lump, bulk; fob dest. cont 
USA 

80-85% Mn, 1%-1%%% C) 22.35 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 30.95« 


FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more Ib lot fob 
shipg pt 

(58-64% Mo) powdered, packed $1.66 
Other sizes, packed $1.54 

Calcium Molybate (Ca0 Mo03) lump, 
pac ked $1 34 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31 
briquets packed $1.33 


FERROPHOSPHORUS~—per gross ton; 

carload lots, lump, bulk (max 6 in.) 

fob shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 


or below 24% 


FERROSILICON~—per \b contained Si; 
carload lots, lump, bulk; fob shipg pt 
(50 Si) 12.75¢ 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots lump 
in packed; fob dest. NE USA 

(40 Ti. max 0.10° C) $1.35 
25 Ti. max 0.10% C) $1.50 

Medium Carbon—per net ton; carload 

lots, lurmp, packed; fob dest. NE USA 
(17-21 Ti, 3-5% C) $225 

High Carbon—-basis as for Med. Carbon 
(15-19% Ti, 6-8% C) $200 


FERROTUNGSTEN — per |b contained 
W:; 5,000 or more lb lots, lump (% in.) 
packed; fob dest. cont. USA 

(70-80% W) $3.30 


FERROVANADIUM per lb contained 
V: carload lots, var. size packed fot 
des cont. USA 

(50-55% V) Open Hearth $3.10, Cruc 
ible $3.20, High Speed $3.30 


SILICOMANGANESE-—>per |b; carload 
lots, lump bulk; fob shipg pt 
5 C max, 18-20° S! 11.50 
4 C max, 15-17! Si) 11.30 
; C max, 12-14% Si) 11.10« 


SPIEGELEISEN—per gross ton; carloat 
lot lump, bulk; fob Palmerton Pa 
max Si, 16-19% Mn $89.50 
max Si, 19-21 Mr $91.50 
max Si, 21-23% Mn $94.00 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD Z 
Domestic Export New York St. Loui t ere y rimary Pig Strait 
Refiner tefinery I aul . New Yor 








45.250 45.325 ; 16 500 16.300 14.000 ; 27 105.750 104.750 

44.675 45.750 16.000 15.800 14.004 ! 2% 105.375 104 

No Market 45.750 16.000 15.800 14.000 } 2 105.375 104.375 

43.575 46.225 16.000 15.800 14.000 + : 104.500 103.500 

44.400 44.800 16.000 15.800 14.000 13 23 104.950 103.250 

43.625 416.225 16.000 15.800 14.000 } " 104.875 103.875 

Av aye 13.905 45679 ; 16.083 . 15. BRS 14 000 | y 9 105 0? 1 104.021 
Calendar Wk. Ave 

Jan. 9-14 43.975 45.554 16.333 16.133 14.000 105.021 104.021 


COPPER 


COPPER t ire q te ALUMINUM 


Li 


COPPER 


Ly 





Silver, Gold, and Sterling Exchange 


Sterling Silver Londor 
Jar Exchange N.Y London (old (a 
i? 80 6785 90.500 ~ F8875d 49s. 3Vad 
13 280.7500 90.500 78.750d 249s. 3d 
14 ———— Not Quoted 
16 80.6875 90.500 78.250d 49s. 244d 
17 80 6875 90.500 78.000d 249s. 34ed 
18 80.7723 90.500 78.000d 249s. 24d 
Avy. 80.715 90.500 <7 
Calendar Wk. Avg 
Jan, 9-14 90.500 (a) Open market 





London Metal Exchange 


COPPER-—— LEAD ZING 
Current 











Cash }Mo 
Asked Bid Asked 

aG 

8 

AR 








THIS WEEK’S BUSINESS INDICATORS 


Late , lin Month Net Changs 
Week Wi Avo Ago Year Ag 

Steel Rate ( of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousand 

Federal Reserve Index of Industrial Procuction(e) 

E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 111.3 | } 1090.5 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Refined Lead Production by Countries 


(Data from American Bureau of Metal Statistics in short tons) 


Jan.-Dev Jan. -Sept 
1954 1955 
551,618 
166,379 
231 595 


390 335 
114,667 
167,700 


United States 
Canada 

Mexico 

Peru ; 463,735 48,269 
64,533 
53,588 
112,702 
32,325 
50,400 
62,081 


Belgium (a) 79,260 
France 71,033 
Fed. Rep. of Germany 162,773 
Italy 41,150 
Spain 62,475 
Yugoslavia 73,555 
28 679 


Japan 37 612 


Australia (b) 260,424 192,679 ( 
29,417 
30,015 
16,400 


1 877,841 


27,456 


20,352 


French Morocco 
Tunisia 
Northern Rhodesia 
Totals 1,379,262 
(a) Reported as moving averages covering 
three months. (b) The production credited 
to Australia includes lead refined in England 
from Australian bese bullion. (c) Revised 
In this report the accounting is essentially 
on the basis of primary refineries and in 
cludes both soft and hard lead. Production of 


Aug Sept 
1955 1955 
36,912 
11,492 
19,301 


50,453 
14,323 
18,382 


5,529 


7,638 9,032 8,777 

3,180 4,426 6,558 7,044 

10,077 10,235 (« 13,910(c) 15,387 

4,117 2,579 3,805 4,828 

4wA4 4,357 6,421 5,709 
7,756 7,047 5,687 


3,724 1,860 


15,930 23 682 
1,746 2,976 3.236 
2,241 2,541 2,706 
1 680 1 680 1,680 
118,347 144,655 (c) 171,186 


U.S.A. includes derivation from imported ore 
and base bullion refined here; and also in 
cludes some derivation from scrap by prim- 
ary refineries: Production of Germany and 
Japan also includes some scrap. Monthly 
figures for Argentina not available. Estimated 
production for 1954 was 28,700 tons 





Fairless Sees 15-Million 
Ton Steel Capacity Rise 


Following is the text of a statement 
by Benjamin F. Fairless, president of 
American Iron and Steel Institute 

A survey just completed by American 
Iron and Steel Institute shows that iron 
and steel companies plan to add another 
15-million tons to the nation’s steelmak- 
ing capacity within the next three years, 
with more to come 

This increase, already under way, is at 
the rate of about 5-million tons a year, 
and represents a sharp stepping up of 
the industry's expansion over the past 
10 years which was at the rate of about 
3%-million tons annually 

Since the end of World War II, the 
steelmaking capacity of the industry has 
been expanded by 36-million tons, or 
40%, to a total of 128-million tons today 
The additions planned would bring the 
total to 143-million tons 

The need for this great expansion is 
apparent in the rapidly growing popu- 
lation of our country, in the rising stan- 
dards of living and in the generally ex- 
panding economy 

The total cost of the steel expansion 
and modernization since the end of 
World War I has been more than $7- 
billion 

Billions of dollars more must be spent 
for the new expansion over the next 
three years, In 1956 alone, steel com- 
panies plan to spend $1,.2-billion. 

Various complex factors affecting costs 
make exact estimates difficult for the 
current and coming expansion. 

First is the generally rising price 
level. This has special impact in the stee! 
industry, because steel mills must buy 
materials in hundreds of categories, and 


10 


need labor in practically every classifi- 
cation of skill 

Another factor in costs is the variation 
in circumstance that each company 
faces as it determines for itself how to 
secure expanded production most eco- 
nomically. 

The new expansion will involve great 
engineering, industrial and financial 
problems. Companies must again seek 
new sources of ores, open additional 
new mines and construct new taconite 
processing facilities. New sources of raw 
materials construction of 
new railroads and ships. This is in addi- 
tion to construction of new blast fur- 
steelmaking furnaces, rolling 
mills and other finishing equipment 
Every cost that must be incurred in ex- 
pansion has increased greatly in recent 
years 

There is every expectation that a con- 
tinuing large rate of expansion will be 
required for many years to come be- 
cause of the astonishing rise in Ameri- 
ca’s population and because each Amer- 
ican is using more things made of steel 
than ever before. Moreover, the steel in- 
dustry must do its share in helping to 
maintain our nation’s strength in de- 
fense 

The population of the United States 
was 76-million in 1900. Now it is 166- 
million, By 1975, it is expected to be 
close to 200-million 

We have not only grown in numbers, 
but we want more things—more houses, 
more roads, more automobiles, more of 
everything which raises our standard of 
living. Steel is needed for all of these 


necessitate 


naces, 


Fivefold Increase 


Of course, very few people buy steel 


outright in the form of hard metal. But 
everyone buys or uses steel every day 
in the form of thousands of products 
from kitchen knife to skyscraper. Dur- 
ing this century, the per capita use of 
steel has increased fivefold. And, in the 
United States today, we require about 
three tons of steelmaking capacity for 
every family of four 

As a result of all these developments 
America already is in the midst of a 
period of vast industrial expansion 

Furthermore, science is bringing in a 
new age of nuclear energy, electronics 
and supersonic speed 

Steel is the basic material needed for 
all this growth. This is because steel is 
the most versatile and also the lowest 
priced of all the metals. It sells for an 
average price of less than 7« 
And the individual 
competing with 


a pound 
steel companies, 
each other, can be 
counted upon to keep pace with the re- 


quirements for their products 

Looking back over the last twenty 
five years, we see that workers in the 
industry 
fitted from the industry's great growth 


steel have constantly bene- 

The wages of steelworkers today place 
them among the top 10% of all workers 
in this country, and they 
stantial pensions, insurance and other 
benefits. They are safer at work than 
at home 


enjoy sub 


Working conditions are good 

As the steel companies go forward 
with their great expansion, thousands of 
new jobs will open up-—in the steel in- 
dustry itself and in industries which use 
steel or supply the materials and serv- 
ices the steel industry uses 


Recognize Obligation 


The steel companies recognize their 
obligation to provide our country with 
all the steel it will need over the years 
But the growing demands for steel and 
the problem of financing new capacity 
make 
than anything they have faced before 


the job they have to do bigger 


Over the years, the profits of steel 
companies have been below the average 
leading industries. And be 
permissible depreciation allow- 


for other 
cause 
ances under the tax laws are inadequate 
to meet rising construction costs, steel 
companies are constantly being forced 
to use profit just to keep their present 
plants intact. This reduces the amount 
available from profits to help pay for 
expansion 

Beyond that, the 
which must be raised by the companies 


staggering sums 
to meet the enormous cost of further ex 
pansion can come from two sources 
only: directly from the remaining pro 
fits of the steel companies, and from the 
savings of investors who have confi 
dence in the ability of the companies to 
earn profits that are attractive to in 
vestors 

So steel’s greatest problem today, as 
I see it, is to get the money required to 
carry the expansion that the country ex- 
pects 
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Chromium Consumption 
Down 7%, in October 


Total consumption of chromium dur- 
ing October was 7% below the record 
high of September 1955, according to 
Bureau of Mines statistics. The decrease 
was mainly in the refractories industry, 
which consumed 23% less than in Sep- 
tember. Consumption by metallurgical 
producers remained at the same high 
leve l, while chemi al produce rs used a 
lightly higher amount 

October consumption totaling 138,000 
tons was broken down into 78% metal 
lurgical grade, 12% refractory grade and 
10% chemical grade. Indications are that 
consumption for 
1955 will nearly double similar figures 
for 1954 


Consumption for 1955 has already sur- 


metallurgical grade 


passed 1954 totals as have chromite im- 
ports. When November and December 
figures are in, domestic production of 
1955 will have approximately equaled 
that of 1954 

October imports were 185,000 tons 
with Turkey, Rhodesia, the Philippines 
and the Union of South Africa contrib- 
uting 94% of total imports from 13 
countries. It is interesting to note that 
Turkey's shipment of 37,000 tons of 
metallurgical grade chromite outvalued 
a 60,000 ton shipment of refractory grade 
chromite from the Philippines by $226,- 
000. Turkey and Rhodesia sent 37% and 
34 respectively of all U.S metallurgi 
cal grade imports. The Union of South 
Africa wa the sole 
grade chromite 

Chromium 
tons and thousands of dollars 


upplier of chemical 


‘ 


tatisti thousands of 


follow 


hemica 
122 
152 
133 
131 


hemical 
129 
148 
206 
173 


October Imports 
Gros CRO 
Metallurg wt content 
Turkey 
Rhodesia 
Un. So 
Africa 
Philippine 
New 
Caledonia 
Total 1 


countrie 


Refractory Gross CRO 
Grade wt content Value 
Philippine 60 20 $495 
Cuba 9 3 240 
Rhodesia 197 
Total 7 
countries 74 2s 1,197 7412 


U.S. Selenium Production Up 


US. production of metallic selenium 
and selenium compounds in October 
1955 was 82,829 lb of contained selenium 
according to Bureau of Mines statistics 
Output was 10% greater than September 
1955, 7 to 8% above the average of the 
first six months of 1955 and 13% above 


the average monthly production in 1954 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 42c; 80-10-10 (No 
305) 45%q 88-10-2 (No. 215) 54% 
Yellow, (No. 405) 33%c; and upward 
Manganese bronze (No. 421) 37%c 


Refractories 


CHROME BRICK Per ton f.o.b ship- 
ping point: Chemically bonded Balt. $91 
Calif S101', burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00 


MAGNESITE — Brick, per ton fob 
works, 9-in. straights, $114; chemically 
bonded. $102 


SILICA BRICK —Per M., Pennsylvania, 
$128-138: Alabama, $138: Illinois. $138 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur 
Bessemer, $59.50; basic, $58.50 
and No. 2 foundry, $59.00 


STEEL — Per net ton, fob. mill. Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $465; plates and structural 
shapes, $4.50@$4.60 


COKE — Per ton, Connellsville furnace 
$14.25; foundry, $16.25 


naces 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $53.50. No 
2 heavy $47.50; Cleveland, No. 1 heavy 
$55; No. 2 heavy, $45 
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Tri-State Concentrates 
Joplin Jan. 17, 1956 


Blende Per Ton 
$44 00 


$44 00 


Lead Average (Monterrey) 


The net price realized by the Ameri 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan 7, 1956 
was 14.29 (U5S.) per lb, Lob. refinery 
Monterrey, Mex 

. 


Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
ib. or more 

Piston alloy D132, 324%@33%ec; No 
alloy 314@32c, No. 13 alloy, max 0 
copper, 33a 34c 

Deoxidizing grades No l 
No. 2, 3144@32« No. 3, 30003l« 

29 boca BO 
. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
crap, carload lots, refinery 
l copper ind A 
heavy copper 10 o< 
refinery bra tH 


Dealers’ Scrap Prices 
Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
No. 1 copper wire i{l@dal' 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 
Composition turnings o3 
19@19% 
Yellow brass turnings, mix 21 eG 
Heavy yellow brass, mixed 


Light brass 


Auto radiators, unsweated a 
Brass pipe, cut 25025\% 
Rod brass turning No. 1 25a 26 
260 26% 
27'\4@ 28 
Cast aluminum, mixed 174018 
Aluminum crankcases 17! 18 
Aluminum clips, new soft 201421 
lial kt 
11%@12 


Rod ends, brass 
New soft brass clips 


Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 3I4@3% 
Zine die cast, new 5'14@5™% 
Old zine 606 
New zinc clips A! 

Soft or hard lead L¥ais! 
Battery plates 77 
Babbitt mixed 14% 
l4a14% 
Electrotype 3! 


Linotype or stereotype 
alan 
19@19! 
8A 87 
440 
60065 
100@ 125 
100@125 


Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 











Gold 
Lead 
Bismuth 
Arsenic 


57 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 








Bismuth imports and Consumption 
Bown in Third Quarter in U. S. 


Domestic consumption of bismuth 
metal decreased 14% in the third quarter 
of 1955 as compared with the preceding 
quarter, yet the total 
through September was 30% above the 
1-million lb consurned in same period of 
1954, Bureau of Mines reports 

Stocks in hands of consumers and 
dealers as of Sept. 30 totaled 295,700 Ib 
down slightly from 311,000 lb on hand 
June 30, but still 17% above the 252,800 
on hand in January this year 

Third quarter imports of metal de- 


consumption 


creased some 10% from the second 
quarter figure. January-March imports 
were 170,600 lb. Total imports for the 
first nine months (472,400 lb) were 6% 
less than the 500,700 lb imported in cor- 
responding 1954 period 

Metal and alloy exports decreased 6% 
from the 51,000 lb shipped in the pre- 
ceding quarter, but total exports for the 
first nine months were 41% higher than 
the 137,900 lb exported in same 1954 
period 


Frasch and Recovered Sulphur 


Domestic sulphur industry produced 
498,591 long tons of native sulphur and 
30,800 long tons of recovered 97% sul- 
phur during September, a decrease from 
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the 500,710 tons and 34,500 tons realized 
in August. According to Bureau of 
Mines, producers stocks increased to 
3,000,346 tons of native sulphur at the 
end of September, while stocks of pro- 
ducer recovered material dropped to 
106,729 tons as against 112.837 tons in 
August inventory 


Pian Copper Output increase 


ISTANBUL (Reuters): The Turkish 
Etibank, active in the mining field, is 
planning to « xpand facilities at the cop- 
per mines of Ergani and Murgul. These 
mines now supply some 26,000 tons of 
copper annually, of which Turkey con- 
sumes about 9,000 tons 


January 


Norway To Up Aluminum Output 


ISLO (Reuters): Production of alu 
minum in Norway in 1955 was 70,000 
tons. Production capacity is about 95,000 
tons, but was not fully used owing to 
power fol- 
very dry summer. There are 


shartage of hydro-electric 
lowing the 
several projects in hand for increasing 
production. A/S Ardal og Sunndal Verk 
; to increase production by 36,000 tons, 
and Elektrokemisk A/S is to build a new 
plant with an output of 22,000 tons a 
year, T 
output by 


course of the next five year 


wo other concerns are to increase 
altogether 10,000 tons. In the 
. total pro 
duction of aluminum in Norway should 
therefore be ste ppe d up to about 160,000 
ton Most of the 
exported 


Norwegian output is 


South African Platinum Output 


McGraw-Hill World 
Mines 


major producer of 


Johanne sburg 
News) Rustenburg 
South Africa ony 
to increase its output by 


Platinum 


this metal, plan 
50% over the next year. Cost cf the ex 
pansion will run about $7-million. A 
onservative estimate of present output 
s 300,000 oz of platinum a year 
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